ADJUSTABLE RATE RIDER 01637 849

THIS ADJUSTABLE RATE RIDER is made this .. 16th _ day of ... NOVEIDLL o 1983,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust, or Deed to Secure
Debt (1the “Security Instrument’) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s

Adjustable Rate Note to ...EI.RSI...EEQEML...S.AY.IHG.S..AN.D...!QN.“., ASSOCIATION OF SQUTH CABOLIRA ...
.................................................................................. (the "“Lender™) of the same date (the "Note™") and covenng the

{Progeriy Address)

The Note Conlains Provisions Allowing for Changes in the Interest Rote. Increases in the Interest
Rate pmayResult in Higher Payments. Decreases in the Interest Rateway Resultin Lower Payments.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and azre¢ as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Imtial Rate of Interest of11.25Q o Section 4 of the Notz provuies for ¢
rate and the monthly payments. asfoilows:

"“(A) Change Dates

J&gmning n 1984 the rate of interest T will pay may chanze on the st day of the month of
e

 Jue 0 snionthatdayevery [N 6th (TJ12th T2 30th [ 60z 1Creck cmiy arie box]month thereafter. v
Each date on which the rate of interess could changeis called a "Change Date.” e
(B) The Index

Any changes in the rate of

hanges in the interest

interest will be based on changes in the Index. The “Index™ is the monthly average yield
on United S:azes Treasury secunties adjusted 10 a cons?ant matunty of (] 6 months (Jtyear {J3years (] Syears
as made availadle by the Fedeza) Reserve Board, or [ the “Contract Interest Rate, Purchase of Prestously Occupied
Homes, National Averaze for all Major Typesof Lenders™ as made avaladie by the Federal 1o me Loan Bank Board.

The Margin between my rate of interest and the Index Rate will be 2,250 %.

If che Index 13 no ionzer avaslable, the Note Hoider wili choose 2 new inder ahich is based upon comparable
information. The Note Holder wiil give me notice of this croice.

The first Index figure for thzs Note1s 8.910 < tiscalledthe "OnzinalInden.”

The most recently avisiadle incex figureas el tne date. LS. . . cawstefore eazk Change Dates calied the “Cusrent
inden ™

(O3 Calulazion of Chanzes

Befare each Change Date. ihe Notz fioider will celermund aad changea my rate of interest. The Note Holder uall
caleulate she amounz of the differenze. il any, Cetween the Current lnd2x and the Onzinal Inden 1€ the Current Index s
Figher than the Ongindi inden, the Note Holler i) 20 the ¢iference t3 tre 1minai Rate of Iaterest [ the Curvent Index
is lower 1630 the Onginal irden, the Noie Helder wali subiract ine Gifzrence from the Eninal Rate of Interest. The Note
Holder will then round the resuli of this acliion orF subiredude 10 ihe rearest cre-aighth of one percentage pownt o
(0.125%). This rounded amacnt witi he the rew raze ofinterest L am required o pay. TR R AR
The Note Hoider wili then determine the new amount of @y =eathly payment that wosld be sutficnt to repay the

outstanding panapal balarie tn {ull oa the matuniy Ga1¢ 3t M rew rate of 1nierest 1n substantally equal payments. The
result of th1s caleuiation wili be the rew amount of my MARInl: Farment.

(D) Paym=nts’

oy p—

The payment change will occur every three years and will bde linfted to a NI
increase of principal and interes: at the end of the first three years. There will
no -:ci_l *:ng_: af’te_t any sudsequent three year pew io«? as to prinfipal and gnt-_trest increases.
Re TR0 BE GIE = Scoup,bue a¢ ne chue #ilt (e Susandive princizal batance

- Note Holder wili mal of éelives t¢ me a netice of 20y JRanges 1n fheamount of my montkly paymeat before the
eTective date of any <hange The noiice will include infermanion requiied by law 10 be fiven me and 2iso the title and
telephone sumber of 3 peson who wiil answer ary question [ may Raveregard.ng the potce.”

1
B. CHARGES; LIENS

Ueiform Coverart $ of the Secunty Instrument s amended to read 34 follomy:

4. Qhasges: Liens. Borroaershall pay alltaves, assessments. cad oihee SR37E<S. fires and imposttcasainbutableto the
Property which may attain 3 pnonty over this Secunty Instrument. and leaschold payrenis of greund rents, if any.in the
manner peovided under paragraph 2 herecf or. if not pard in such manner. by Borroaes maning payment, when due, "
directly to the payee thereof. Borroaer shail promptly fumish to Lender ail notices of amauris due uader this paragraph,

and in the oveat Borrower shall make payment directly, Borrower shail geomptly furnish 10 Lerder seceipts evidencing N
such payments. Bosroass shail promptiy discharge aay hen which has pnonty ovef this Secunty Instrument; provided.

that Borrowey shall not be requited to discharge any such lien 30 loag 38 Borroacer: (a) shall agrec in wnting 10 the
payment of the obigation secured by such licn in a mannes 3:ceptable to Lencer; (b) skail in good faith contest such lien J
by. ot d<fend agaiast enforcement of sush Lien in. bezal proccedinzs which1a the opunion of Lender operate to prevent the

erfozcement of the hen of forfeiture of the Property or any past thereof, of (¢) skali secure fzsem the kolder of such lienan

agteementin a form saiisizizoey te Leader subordinating such hen to this Secuniy Insirument
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